pus ADMs 


Bulletin of Business Research 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 
@ College of Commerce and Administration, The Ohio State University 


SEPTEMBER, 1957 


Volume XXXII, Number 9 


Subscription, $2 per Year 


__ 947- 1949=100) 
“BANK DEBITS 


GENERAL BUSINESS ACTIVITY AND FACTORY WORKERS’ INCOME IN OHIO 


(947-1949 100) 
PAYROLLS MANUFACTURING. INDUSTRIES 


WAR UNE 


| 
SEP DEC DEC MAR JUNE 


The Trend of Business 


IN THE UNITED STATES 


Business Activity for the 4-week period ending Sep- 
tember 21 was down 3 per cent from the previous 4 weeks 
but was 1 per cent above the corresponding period in 1956, 
and for the first 8 months of the year was 2 per cent 
above last year according to the New York Times activity 
index. 

Freight Car Loadings for the same 4-week period were 
down 4 per cent from the previous 4 weeks, 8 per cent 
from the corresponding period in 1956, and 3 per cent 
for the first 8 months of the year. 

Bank Debits outside New York City were down 7 per 
cent in August from July but were 5 per cent above 
August 1956, and for the first 8 months of the year were 
6 per cent above last year. 

Total Personal Income was up fractionally in August 
from July, 5 per cent from August 1956, and for the 
first 8 months of the year was 8 per cent above last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 7 per cent in August from 
July, 1 per cent from August 1956, and for the first 
8 months of the year was 2 per cent above last year. 

Electric Power Production in August was up 2 per cent 
from July and 6 per cent from August 1956, and for the 
first 8 months of the year was 6 per cent above last year. 

Bituminous Coal Production in August was 25 per cent 
above July, but was 2 per cent below August 1956, and 
for the first 8 months of the year was fractionally below 
last year. 

Steel Production was up 3 per cent in August from 
July, 13 per cent from August 1956, and 9 per cent 
for the first 8 months of the year as compared with last 
year. The steel industry operated at 81 per cent of 
theoretical capacity in August. 

Retail Sales were up 5 per cent in August from July, 


9 per cent from August 1956, and 6 per cent for the first 
8 months of the year. 


(Continued on page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were down 9 per cent 
in August from July but were 3 per cent above August 
1956, and for the first 8 months of the year were 5 per 
cent above last year. 

Number of Commercial Failures in August dropped 
19 per cent from July and were down 10 per cent from 
August 1956, but for the first 8 months of the year were 
8 per cent above last year. 

Liabilities of Failed Firms was up 192 per cent in 
August from July, 81 per cent from August 1956, and 
for the first 8 months of the year were 30 per cent above 
last year. 

Electric Power Production was up 2 per cent in August 
from July, 5 per cent from August 1956, and 2 per cent 
for the first 8 months of the year. 

Bituminous Coal Production was up 13 per cent in 
August from July, but was 9 per cent below August 
1956, and for the first 8 months of the year was 9 per 
cent below last year. 

Retail Sales were up 3 per cent in August from July 
and were 1 per cent above August 1956, but for the first 
8 months of the year were fractionally below last year. 

Department Store Sales were up 11 per cent in August 
from July and were fractionally above August 1956, but 
for the first 8 months of the year were 2 per cent below 
last year. 

New Passenger Car Registrations in 52 counties were 
down 3 per cent in August from July, 15 per cent from 
August 1956, and 3 per cent for the first 8 months of 
the year. 

New Truck Registrations in 50 counties were up 2 per 
cent in August from July and were fractionally above 
August 1956, but for the first 8 months of the year were 9 
per cent below last year. 

Agricultural Income was down 11 per cent in August 
from July, 1 per cent from August 1956, and for the first 
8 months of the year was 1 per cent below last year. 
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IN THE UNITED STATES 
(Continued from page 1) 

Department Store Sales were up 13 per cent in 
August from July, 4 per cent from August 1956 and 
3 per cent for the first 8 months of the year. 

Life Insurance Sales were down fractionally in 
August from July but were 28 per cent above August 
1956, and for the first 8 months of the year were 
29 per cent above last year. 

Construction Activity as measured by the value of 
contracts awarded was down 3 per cent in August 
from July and 5 per cent from August 1956, but 
for the first 8 months of the year was 2 per cent 
above last year. 

Commodity Prices at Wholesale were up fraction- 
ally in August from July, 3 per cent from August 
1956 and 3 per cent for the first 8 months of the 
year. 

Retail Food Prices were up fractionally in August 
from July, were 4 per cent above August 1956 and 
for the first 8 months of the year were 3 per cent 
above last year. 

Manufacturing Employment was up 2 per cent 
in August from July but was 2 per cent below 
August 1956, and for the first 8 months of the year 
was 1 per cent below last year. Payrolls for the 
first 8 months of the year were up 4 per cent from 
last year. 


FOOTNOTES FOR BULLETIN TABLES 


+Changes in number of failures; *Figures in parentheses show 
number of firms reporting this month ; >Data not available ; *Only 
percentage of change available ; 4Adjusted for seasonal changes ; 
*Bureau of Business Research estimate; ‘Adjusted for number of 
working days; *Data cover county area; “Includes additions, 
alterations and —s along with residential and non-residen- 
tial; *Less than firms reporting; TRevised; 
"Weighted ; *Less 0.5% ;7More than 1,000% increase. 
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General Business 


Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity! 9-21-57.Comp. Norm. 200 206 — 3 + 1 + 2 
Feht. Carloadings" 9-21-57 ...Thous. 2,857 2991 — 4—8 — 3 
Com. Failures 9-21-57 ..... Number 994 1,028 — 3 + 11 + 8 
Calendar Months 
Bank Debits (Excl. NYC)5:? 1947-49 
Income (Seas. Adj. at An. Rates) : 185 199 — 7 + 5 + 6 
Tot. Pers. Income Pay.*:4 Bil. Dol. 347 346 + * + 5 + 6 
Salaries and Wages Inc.4:4 ” 242 241+ .* +6 + 6 
Nonagricultural Income.4 8 331 331 + * + 56 + 6 
Agr. Inc. (Cash f. Mktgs.) 5 1947-49 b 100 b b b 
Life Ins. Sales®....... oeeee  L9S7—49 299 300 — * + 28 + 29 
Steel Ind. Oper. Rate’. .% Capacity 81 9 +3 +9 + 5 
Employment and Payrolls 
No. Employed—Mfg. Pi 1947-49 105 10338 — 
¢ Payrolls—Mfg.4 164 160 + 2 + 2 + 4 
Total Employed (Nonagric.) #4 Thous. 59,562 59,449 + * + 1 + 1 
Total Unemployment™ ....... 2,609 3,007 —13 + 8 — 1 
Production 
¢ Industrial Prod. ........ «1947-49 144 135 + 7 + 1 + 2 
Elec. Power Prod.™.... "Mil. K.W.H. 55,449 54,348 + 2 + 6 + 6 
Bitum. Coal ...-Thous. Tons 43,120 34,620 +25 — 2— 
Steel Prod.1® .Av. Wkly. Thous. Tons 2,081 2,016 + 3 + 13 + 9 
Pig Iron Prod.1*........Thous. Tons b 6,692 b b b 
Mach. Tools—Shipments™ ..Mil. Dol. 63.50 58.70 + 8 —15 + 10 
Mach. Tools—New Orders®.. ” 44.65 55.50 —20 —49 — 37 
Construction (Value of Contracts Awarded—48 States) 
(3 Mos. Mov. Av.) -1947-49 b b b b 
‘hous. Dol. 2,817,966 2, 900, 681 — 3 — 56 + 2 
POT YT 1,283,513 1,286,937 — * + 56 — 1 
Nonresidential™ ............ 7 1,008,265 960,658 + 5 + 8 + 8 
Pub. Works and Utils.™..... er 526,188 653,086 —19 — 34 + 7 
Distribution 
Retail Gales™ ......ccccces Mil. Dol. 17,691 16,865 + 65 + 9 6 
¢ Dept. Store Sales™.......... 1947-49 118 104 + 13 + 4 + 3 
Prices18 
* Wholesale Commodity Prices 1947-49 118 1g + * + 38 + 83 
© Cost of Living ...........+. 121 121 + * + 4 + 4 
Retail Food Prices ......... 118 117 + * + 4 + 38 
Banking and Finance 
CHANGE FroM 
ITEM 
‘ Sept. 18 | Sept. 19 | Sept. 21 
Unit Last Last 
or Index 1957 1966 1966 Month Year 
Base Period Amt. | PerCt. 
Federal Reserve Banks” 
U.S. Gov. Securities ..Mil. Dol. 23,248 23,586 23,568 + 214 — 1 
Member Bank Borrowings ” 1,023 414 873 + 314 +147 
Member Banks—Lead. Cities’ 
* Total Loans .......... - 55,775 53,047 46,048 + 448 + 5 
Bus. & Agr. Loans and 
Open Mkt. Paper... ” 32,603 29,694 24,570 + 386 + 10 
Brok. & other Sec. Lns. ” 2,920 3,135 3,5) oe 33 — 7 
Real Estate Loans ... ” 8,718 8,798 8,216 + 36 — 1 
Other Loans ........ . 11,413 10,843 9,595 + 76+ «5 
* Total Investments .... ” 32,455 34,244 39,275 — 454 — 5 
* U.S. Gov. Obligations .. ” 24,747 26,383 30,446 — 556 — 6 
mand Deposits ..... o 55,094 55,908 56,268 + 612 — 1 
Time Deposits ........ 5 23,763 22,009 21,640 + 153 + 8 
Money” 
Money in Circulation .. oe 31,100 30,745 30,332 + 99 + #1 
Monetary Gold Stock .. ” 22,628 21,884 21,6838 + 2+ 3 
urity Markets™ 
Stock Pres. 425 Ind. 1941-43=10 48.3 49.4 48.1 08 — 2 
25 Rails red 27.6 31.7 344.7 — 17 — 13 
50 Util. 31.4 32.2 32.77 — 0.5 — 8 
BondYld-Crp.A1+ (Hgh.gr.) % 4.141 3.592 3.1268 — 0.012 + 15 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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Last 
Aug. | J Last YEAR 
ITEM 1957 | 1957 | MONTH 
ug. Aug. 
e 1957 1957 | months 
Unit from | from 1957 
or Index July Aug. from 
Base Period 1957 1956 1956 
General Business 
% % 
* Bank Debits®* (16 cities) ...1947-49 192 2122 — 9 + 8 +65 
Commercial Failures ..... Number 44 544 —19 —10 + 8 
Commercial — -Thous. Dol. 4,473 1,532 +192 + 81 + 30 
Life Ins. Sales®.......... «+ 1947-49 2094 — 1 +25 +21 
Agr. Income“—Total ...... 1985-39 299 336 1 —1 
Meat 309 257 + 20 + 14 
Dairy Products .......... Mi 320 324 — 1 + 2 2 
483 822 —47, —19 —# 
Poultry and Eggs ........ a 153 127 +20 —10 —% 
e Electric Power Prod.7:t..... 1947-49 224 221 + 2 + 5 +2 
Bit. Coal Prod.” ....... Thous. Tons 3,276 2,908 +13 — 9 — 9 
Construction (Value of Contracts Awarded)8 
Total (3 Mos. Mov. Av.) ....1947-49 b b b b 
34 409 ~—15 —22 —10 
Residentialt ............ 424 422 —6 
Nonresidentialé .:.......... 281 4023 —30 + 1 —4 
Pub. Works & Utils.t....... ” 331 374 —11 —64 —2 
Distribution 
Retail Sales: 
All Lines¥ (1,897)#....... 1947-49 140 186 + 8 
All (1,397)....... 189 136 + 2 
160 uo +6 +8 +4 
Furniture (129) ........ 110 106 3 4 — 6 
Bldg. Mat. & Hdwe. (300) 158 153 3 7 
Dept. Store Sales (29)... ” 115 +2 + 
Dyers’ & Cleaners’ Sales! (27) = 87 91 — 4—5 —4 
Pasgr. Car Reg., New? (52 cos.) ” 157 168 — 3 —15 — 8 
Truck Reg., New? (50cos.) .Number 2,386 2,298 + 2 + x —9Q 
Used Car Reg.? (88 cos.) ..... — i 
Placements, Unemployment and Unemployment Compensation26 
Placements by O.S.E. - Number 49,8838 55,687 —10 —14 — 8 
Reg. for Work with O. loos 96,227 101,764 — 5 + 9 12 
Total Benefit oo. .. Thous Dol. 5,734 6,180 — 7 + 6 18 
Av. Receiving Benefits Wkly. ..No. 42,850 44,969 — 5 + 7 14 
Wkly. Benefits per Recipient. . .Dol. 32.04 32.08 + * + 2 3 
Unemp. Comp. Fund ......Mil. Dol. 628 617 + 2 +4 1 b 
Employment, Payrolls and Hours Worked 
Number Employed’: 
Total® (4542)* ............. 1947-49 
Trade, Serv., (1499). 112 118 — 1—1 +41 
¢ Construction (646) ......... - 104 101 + 3 +17 +11 
Payrolls®: 
174 175 — 1 +4 +65 
Manufacturing’ (2328) ...... 173 — 1 +83 
Trade, Serv., (1499).. 173 1744 — 1 + 6 +6 
Construction (64 183 + 4 +30 +2 
Man-Hours—Mfg. (2322) 103 104 —2 
Wage Earner Mfg. 
Av. Hours Wotked Weekly Number 39.9 40.2 — 1 —1 —1 
Banking (4th Federal Reserve District)19 
CHANGE FRoM 
Sept. 18 pt. 19 | Sept. 21 | 
ITEM Last Last 
1957 1956 1955 Month Year 
Unit mt. erCt. 
Cleveland Fed. Reserve Bank 
U.S. Gov. Securities Thous. Dol. 2,042,043 2,040,022 2,025,084 18,798 + * 
Member Bank Borrowings ” 122,920 56,280 62,827 53,470 +118 
Member Banks—4th District 
¢ Total Loans .........Mil. Dol. 3,713 3,393 865 + 48 + 9 
“—- & Agr. Loan and 
m Mkt. Paper.. ” 1,934 1,672 1,304 + 24 +16 
ae & Other Secur. 
250 259 262 + 4—3 
Real Estate Loans. . 786 760 675 — 1 3 
Other Loans ........ 4 771 154 633. + 9 2 
* Total Investments ..... m 2,548 2,802 8,184 — 36 — 9 
¢ U.S. Gov. Obligations... ” 1,945 2,159 2,500 — 43 —10 
Demand Deposits ...... ” 4,032 4,042 4,008 — 14 — * 
Time Deposits ........ 1,853 1,780 1,739 + 3 +4 


¢ Indicates series charted (page 3, 4 or 5). For sources and footnotes, see page 2. 
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OHIO EMPLOYEE GROSS EARNINGS*® 


AREA Aug. 1957? July 1957" 
(County) Weekly | Hourly | Weekly | Hourly 
MANUFACTURING 
$97.03 $2.49 | $100.44 $2.48 
94.65 2.41 90.35 2.37 
Cincinnati (321)" ..... 86.69 2.15 85.19 2.15 
Cincinnati Met. Area®@® 85.50 | 2.14 | 84.70 | 2.14 
Cleveland (580) ........ 95.58 | 2.38 | 98.54 2.35 
Cleveland Met. Area®®), 96.33 | 2.38 97.57 2.39 
SS 89.17 2.20 | 90.49 2.20 
Dayton (119) ........ 102.03 | 2.52 | 101.77 2.52 
Dayton Met. Area*®® 100.59 | 2.48 101.47 2.50 
96.64 | 2.438 95.13 2.41 
Youngstown (39) ...... 101.97 | 2.76 112.40 2.72 
Youngstown Met. Area®® | 103.89 | 2.67 108.62 2.64 
All Other Counties (816) | 88.59 | 2.24 | 89.61 | 2.27 
| 92.97 | 2.38 93.98 2.34 
Travg, SERVICE & UTIs.“ : 
69.55 | 1.80 68.94 1.81 
70.24 | 1.77 71.10 1.81 
Cincinnati (195) ...... 65.77 | 1.75 66.15 ie 
Cleveland (203) ....... 84.15 2.09 83.85 2.09 
Columbus (127) ........ 68.52 1.69 70.73 1.74 
eS eee 77.20 | 1.86 75.06 1.80 
81.61 | 2.03 81.62 2.03 
Youngstown (35) ...... 62.81 1.59 63.99 1.66 
All other counties (371) 75.44 | 1.89 75.40 1.90 
Total Ohio (1199) .. 74.43 | 1.96 74.06 1.96 
CONSTRUCTION ; 
119.76 | 3.18 | 114.11 3.14 
121.80 | 3.18 126.70 3.22 
Cincinnati (101) ...... 114.63 | 3.01 | 109.43 3.06 
Cleveland (151) ....... 138.14 3.54 | 142.45 3.68 
Columbus (46) ........| 114.44 2.89 115.73 2.89 
110.85 2.98 | 110.00 2.99 
122.31 3.27 119.33 | 3.29 
Youngstown (23) ...... | 136.89 3.02 111.97 3.21 
All other counties (149) | 120.46 | 3.02 | 115.13 2.97 
127.91 3.22 128.00 | 3.32 
ALL INDUSTRIES® : 
or rer | 88.78 | 2.29 | 90.55 2.29 
GR | 88.57 | 2.25 | 86.08 2.24 
Cincinnati (617) ...... | 79.40 2.03 | 78.50 | 2.03 
Cleveland (934) ........ | 93.27 2.32 95.01 , 2.32 
| $2.64 2.04 | 82.37 | 2.01 
| 94.22 2.32 93.30 | 2.29 
92.07 | 2:31 | 91.09 | 2.30 
Youngstown (97) ...... | 90.49 | 2.37 95.84 2.39 
All other counties (1336) 86.02 2.19 86.29 2.18 
Total Ohio (4250) ... 87.29 2.23 87.58 2.24 
“ Covers production workers including working foremen. 
® Cincinnati metropolitan area: Hamilton County, Ohio, and 
Kenton and Campbell counties, Kentucky. Cleveland metro- 
politan area: Cuyahoga and Lake counties, Ohio. Dayton 


metropolitan area: Montgomery and Greene counties, Ohio. 
Youngstown metropolitan area: Mahoning and Trumbull 
counties, Ohio, and Mercer County, Pennsylvania. For data 
by industry classification see Labor Market Information, pub- 
lished monthly by the Division of Research and Statistics of 

. the Ohio Bureau of Unemployment Compensation. 

® Covers all employees except executives and other high-salaried 
employees. 

™ Covers all construction employees except executives and other 
high-salaried employees. 


NEW AUTOMOBILE TITLES FILED? 
EIGHT MAJOR OHIO COUNTIES | 


Change Per- 
cent- 
MAKE OF CAR Aug. July Aug. Aug. age 
1957 1957 1957 1967 of 
from from | Total 
July Aug. 8 mos. 
1957 1956 | 1957 
N No. % % 
4,737 5,228 |— 9 + | 25 
Chevrolet......... 4,049 4472 |— 9 |—21 | 21 
Plymouth........ 2,574 2611 |— 1 |+ 528 | 12 
1,377 | 1,208 | + 14 |— 38 7 
Oldsmobile....... 1,195 1,242 |— 4 | — 26 7 
Mercury.......... 1,047 1151 |— 9 |— 1] 
978 1,056 |— 7 2 
371 418 |—18 | 2 
362 371 2 |—10 ; 2 
Oityeler.......... 346 349 — 1 |— 2 | 2 
Rambler.......... 19 |\— 1 
Studebaker....... 188 175 | + 7 | +21 1 
Volkswagen...... 130 199 | — 35 | +117 1 
11 9 | + 22 |—3 1 
Imperial......... 110 89 | + 24 | +424 1 
_ RR 39 37 |+ 56 |— 81 x 
11 146 |—31 |— 8 x 
10 12 |—17 |—91 | x 
8 9 |—11 |— 88 x 
Continental....... 2 0 + 0 
| 299 2177 |+ 8 | +248 1 
Total.........| 19,380 | 20559 |— 6 |— 7 | 100 


* For sources and footnotes, see page 2. 
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Manufacturing Employment was up fractionally jf and fe 
August from July but was 5 per cent below August 1956 | below 
and for the first 8 months of the year was 1 per centf decrea 
below last year. Six of the 11 major manufacturiy§ from | 
groups reported decreases in August from July, 8 reporta§ Tra 
decreases from August 1956, and 9, for the first 8 month per ce 
of the year as compared with last year. for th 

Manufacturing Payrolls in August were down 1 perf last y 
cent from July and from August 1956, but for the first§ July, 
8 months of the year 3 per cent above last year. Seven first § 
of the 11 major groups reported declines in August from § Man-! 
July, 6 reported declines from August 1956, and 5, for§ July | 
the first 8 months of the year as compared with last§ of th 
year. Cor 

Man-Hours Worked in Manufacturing were down 1 perf from 
cent in August from July, 5 per cent from August 1956,f for tl 

NuMer EMPLorey’ 
Inpex INDEX 

INDUSTRIAL GROUP ro 

Aug. | July | 1957 Jv 
from 

1957 | 1957 Jaly 19 

% % % 
106 —* — § 17 
All Manufacturing’ (2328)....... 102 17 
97 16 
Food Products (194)............ 100 91 +s +3 =—@ 14 
Miscellaneous (148)........... 99 s +183 +5 — 
Miscellaneous (64)............ 72 =a 

lec. Mach., Apparatus 

and Supplies 94 2 —10 14 
Machine Tools (117).......... 103 1077 — 4—8s8 —1] 19 
Agricultural Equipment (9) . 97 46 +112 +17 —8 7 
Special Machinery and 

Appliances (255)........... 92 — 1 —i12 15 

Metal Products (584)........... 97 +3 17 

Foundry Products and 

Drop Forgings (66)......... 99 101 —1—4-—4 11 
Pipes, Valves, and 

Plumbers’ Supplies (23)... .. 62 —9 
Screw Machine Products 

and Hardware (40)......... 84 84 + = +9 +8 14 
Sheet Metal 80 —2—s —3 
Steel Works a: 

Stoves and Furnaces (16) 61 53 +16 —13 —8 : 
Miscellaneous (232)........... 79 1 

Paper and Printing (246)... & 1 

Paper and Pulp (20).......... 98 +s — 
Printing and Publishing (38). . 94 6 — 2 —4 —B 1 
llaneous (188)........... 93 1 
Rubber Products (54)........... 89 +3 +1 1 
Tires and Tubes (8)........... 83 se +1 — 2 =a 1 
Miscellaneous (46)............ 108 103 +5 +8 +8 1 

Stone, Clay, and 

Glass Products (150)........ 94 1 
Brick and Tile (56)........... 96 — 1 
98 +1 — 7 1 
Vitreous and Semi-Vi 

China and Pottery (27)..... 73 70 +4-—-?9 - 1 
Miscellaneous (48)............ 111 20 1 

Men’s Clothing (28).......... 83 s1 +23 1 
Miscellaneous (70)..........-. 69 80 —14 —20 1 
151 154 — 2 + 6 t 8 
Autos and Parts (53)......... 148 #148 — 38 + 4 4 : 
Cars, Electric and 
team Railway............. b b b b d 
Miscellaneous (36)........-..4 208 207 — 2 +8 +8 

Total Trad 

and (1499)....... 12 —1 t 

1144 116 — 2 + # 

Trade, Retail and Whisl. (1116). . 95 — 

Transp. and Pub. Utils. (138)....|] 117 116 x 1 tu 

104 101 3 17 
Mines and Quarries (69).......... 68 70 — 2 ee 


Indexes of number employed and of onan are 


of 754,259 persons in 4,250 firms. 


report man-hours. For sources and footnotes, see 
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af Man-Hours in Ohio Industry 


and for the first 8 months of the year were 2 per cent 
‘I below last year. Five of the 11 major groups reported 
decreases in August from July, 8 reported decreases 
from August 1956 and for the first 8 months of the year. 

Trade, Service and Utilities Employment dropped 1 
per cent in August from July and from August 1956, but 
for the first 8 months of the year was 1 per cent above 
last year. Payrolls were down 1 per cent in August from 
July, but were 6 per cent above August 1956, and for the 
first 8 months of the year were 6 per cent above last year. 
Man-hours worked in August were down 1 per cent from 
July and from August 1956, and for the first 8 months 
of the year were only fractionally above last year. 

Construction Employment was up 3 per cent in August 
from July, 17 per cent from August 1956, and 11 per cent 
for the first 8 months of the year. 


PAYROLLS® Man-Hours® 
INDEX 
CHANGB 1947-49—100 CHANGB 

| 1907 | me | 1967 | mo 
mos. mos. 

Aug. | July 
July from || 1967 | 1967 | 
| 1967 | 1956 | 1956 o ww | 1957 | 1966 | 1956 
% % % % % 
— —1—1 Si 1s —i—5 — 2 
+4 +3 3 |] 105 102 —1 
+44 (+ 3 99 92 7 +3 
3 || 107 107 2 — — § 
4 +6 +6 +8 96 +e — 1 
+ § 73 73 —* —s + 
—82 96 —1 —7 
—-i—-% —8 98 — 7 
— 198 — 6 —10 — 8]]/ 114 1200 — 5 —18 — 6 
— 7% +101 +15 —17 87 45 +9 +9 —19 
152 —1 93 —1 —18 — 6 
+1 174 2 2+ 8 2a — 8: 2 
109 — 5 — 4 + 117 14 —6 +6 — 41 
7 +6 —10 — 6 59 —18 — 10 
5 + 8 86 — 5 + 2 
+4 124 + 13 
+5 21 — 6 + 6 +18]] 118 119 — 5 — 8 + 9 
—1 +16 9 96 95 ti 1l 4 
11 +4 +18 8 112 106 + 6 9 4 
149 — — 6 95 — 9 
— 183 6 — 8 — 100 11883 —4—9 — 9 
+10 — & 15 69 +9 —ll — 8 
165 —15 — 6 68 —16 —10 
106 +2 —14 — 9 67 +38 —12 
ti 244 — 4 3 tis 1400 14 —-8 +1 — 
+t 249 162 162 +"8 

1 = — 
1 — 6 6 96 —1—1 x 
1 178 x 7 6 || 124 128 z= +1 1 

il 

1 175 4 30 23 e 7 +11 8 
- 138 —12 — * 4 75 sas -—-s —6 — 3 
164 Persons in 4,542 firms; of n the employmen 

cases 
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AKRON 


Manufacturing employment increased 1 per cent 
in August from July, and fractionally over August 
a year ago. Payrolls in manufacturing were down 
3 per cent from July, but were up 15 per cent over 
August 1956. Total employment and payrolls in 
August were 2 per cent lower than in July due to 
declines in trades, service, and utilities employment 
and payrolls. For the first 8 months of the year, 
total employment was up 1 per cent and total 
payrolls were up 8 per cent over last year. 

August retail sales were 2 per cent higher than 
July sales and 3 per cent higher than August sales 
in 1956. 

Bank debits in August dropped 9 per cent from 
the July high, but rose 9 per cent over debits in 
August 1956. 


CANTON 


August total employment was only slightly higher 
than July employment, and total payrolls were 4 
per cent higher than July payrolls. Compared with 
year-ago August, current employment was down 4 
per cent, but current payrolls were up 4 per cent. 
All employment and payrolls were higher in the 
first 8 months of 1957 than in 1956. 

Bank debits were down 9 per cent in August from 
July, but were up 8 per cent over August 1956. 
Cumulative debits in the first 8 months of 1957 were 
2 per cent greater than last year. 

Car titles were filed for only one more new pas- 
senger car in August than in July. 


CINCINNATI 


Total employment in August increased fraction- 
ally over July, but decreased 3 per cent from em- 
ployment in August last year. Year-to-date em- 
ployment totalled 1 per cent less than employment 
at the same point last year. Total payrolls in 
August were 3 per cent higher than payrolls in 
July and 1 per cent higher than payrolls in year- 
ago August. Payrolls in the first 8 months of this 
year were 3 per cent higher than last year. 

August retail sales gained 12 per cent over July 
sales and 2 per cent over August sales in 1956. 
Total 1957 sales have been 1 per cent lower than 
in the first 8 months in 1956, 

Bank debits in August decreased 9 per cent from 
debits in July and 1 per cent from debits in August 
1956. 


CLEVELAND 


Employment in all industries dropped 1 per cent 
from July to August and payrolls in all industries 
dropped 3 per cent in the same period. Compared 
with August last year, current total employment 
declined 2 per cent, but total payrolls gained 2 
per cent. Construction showed the largest per cent 
decreases from last month, but showed the largest 
per cent increases over year-ago August. 

The retail food price index in August was 1 per 
cent higher than in July and 4 per cent higher than 
in August 1956. 

August bank debits were down 10 per cent from 
July, but were up 6 per cent over August 1956. 


a. 
= 
Num 
Tot 
= 
| | | | | Ma 
| | | 4 | Tr 
Bank 
Com: 
Ind. 
Vali 
Re 
: Ne 
Nur 
T 
M 
T 
C 
Pa 
T 
Re 
+ Bai 
Co 
| 
N 
Pi 
. 
: R 
A 
R 
B 
Ce 
‘ 
4 I 
4 ( 
. 


as- 


Number Employed®:s: % Yo 
Total! 1947-49 107 110 — 2 + + 1 
Trade, Service and Utils. (98)" 125 1388 — + 8 
Construction (32)* ..... 110 1077 + 2 —12 — 8 

Payrolls**: Total® (222)*........ 169 172 — 2 +12 + 8 

. Manufacturing 160 1464— 3 +15 + 10 
Trade, Service and Utils. (98)* . ” 187 199 — 1+8 + 7 
Construction (82)* ............ 196 138 +7 — 8 

Retail Sales*:® % e + 2 + 3 — 1 

Auto Titles Fil Ss New Cars" ..Number 1,920 1,902 + ° 1 -—ll — * 

New Trucks. ee 168 187 +23 —12 — 5 

Debits es 225 29 — 9 + 9 +11 
Commercial Number 1 3 — — — 6f 

= Liabilities!! «+++» Thous. Dol. 4 —97 — 40 

Ind. Power Consump. Index*-t...1947-49 149 145 +383 +19 #+(415 

Value Bidg. Permits™-‘: Total™.. ” 184 138 — 2 +26 —19 
240 220 + 9 +24 — 28 
Nonresidential ™ 125 46 +37 —19 

CANTON 
Number Employed®-s: 
Total® (185)% 97 96 am § 
Trade, Service and Utils. (éi)* Be 97 97 0 +6 + 6 
Construction (27)* 136 — 7 + 1 
Payrolls®*; Total¥ (185)*. 165 158 + 4 + 4 + 56 
Manufacturing (OT)® 165 156 + 6 + 2 + 3 
Trade, Service and Utils. (6i)* . — 153 151 + 1 + 9 + 9 
Construction (27)*® 219 236 —- 7+9 + 8 
Retail Sales*s® (41)® bd e +22 + 2 — 1 
Auto Titles Filed? New Cars. ..Number 1,192 1,191 x — 9 — 2 
New 18 — 4 
*Bank Debits Index’? ...........1947-49 171 188 — 9 + 8 + 2 
Commercial Failures® ..........Number 4 1 + 8t + 4t + St 
Liabilities* ..... Thous. Dol. 764 7 + 93 +917 

Value Bldg. Permits-*: Total® ..1947-49 89 1832 —32 —56 — 24 
53 4 +18 —61 —12 
Nonresidential 170 349 —51 ~—60 — 29 

CINCINNATI 
Number Employed®s: 
Manufacturing (323)* 96 —1—2— 
Trade, Service and Utils. (282)*: = 71 72 —2—-65 — 8 
Construction (102)* ..........-- 100 79 
Payrolls*® Total® (657)*........ 18 15 + 8 
Manufacturing (323)* ......... 171 1469 + 8 
Trade, Service and — (232)*. 1066107 — 1 + 2 + 8 
Construction (102)* ......... 201 49 +35 +18 5 
Retail Sales‘ e e +13+ 23 — 
Auto Titles Filed*s: New Cars ..Number 2,997 3,016 -— 1 — 8 — 
12200 121 — * + 5 + 4 
ti 160 
iabili Thous. Dol. 117 98 +419 
Value Bldg. Permian, Total . 1947-49 157 188 —14 +411 + 29 
Residen 154 106 +45 —32 — 23 
Nonresiden’ 98 488 +91 + 79 
Steel Ind. Oper. Rate*"¥4 Wks. Av. % Cap. 80 64 +26 + * —iL 
CLEVELAND 
Number Employed®:s: 
1947-49 106 107 — 1 — 2 + 4 
100 10 1 — 38 + 8 
Trade, Service and Utils. (263)* pe, 110 lll — 1-—1 +1 
Construction (151)® ........... 139 1652 —- 8 + 9 + 27 
Payrolls®.¢: Total¥ (994)* 174 179 — 8 +2 +410 
Manufacturing 163 147 — 2 —1 ++ 9 
Trade, Service and Utils (263)* z 181 18 — 1 4+ 6 
Construction 242 280 —14 14 «+ 39 
Auto Titles tles Filed?.¢: New Cars ..Number 6,665 7,344 — 9 —10 — 2 
New Trucks. me 419 478 —12 —15 — 7 
Retail 1 Food Price Index........1947-49 116 115 + 1 + 4 3 
* Bank Debits ..... -1947-49 202 224 —10 + 6 
Commercial Failures ..........Number 12 12 ot + 1t — It 
jabilities® ..... ‘ol. 607 449 +35 +4 — 7 
Value Bldg. 362 233 + 55 +50 — 21 
457 110 +316 +407 + 26 
Nonresidential 880 364 + 4 4 — 34 
Steel Ind. Oper. Rate*’s Wks. Av. % Cap. 88 8 +18 — (7 
* Indicates series charted (page 6). For sources and footnotes, see page 2. 
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CHANGE From 
Last 
Aug. | July Last YEar 
ITEM 1957 | 1957 | MONTH 
Aug. Aug. 8 
1957 1957 | month 
Unit from from 1957 
or Index July Aug. from 
Base Period 1957 1956 1956 
COLUMBUS 
Number Employed®:s: %o % 
gi 1947-49 110 109 + * — 4 — 4 
Manufacturing (122)*......... 100 9 tT 
Trade, Service and Utils. (152)" ” 117 118 — 1—2 —1 
Construction (46) ........... we 115 109 + 65 + 6 —2 
Payrolls®.*; Total¥ 17% 17% * + * +4 
Manufacturing (122)8 17338 #174 — * — 4 
Trade, Service and Utils. "(152)4 s 184 186 — 1 + 3 + 4 
Construction (46)" ........... 131 125 + 5 +19 + 8 
Retail Salest-¢ (114)® ............... ¢ e e + 4 — 4 — 4 
Auto Titles Filed?.€: New Cars Number 2,245 2,468 — 9 + * +41 
New Trucks. = 228 240 — 5& +21 — 4 
¢ Bank Debits Index®t ........... 1947-49 208 219 — 5 + 5 + 9 
Commercial Failures .......... Number 3 2 + If oT + 4 
Liabilities’ .. Thous. Dol. 85 17 +400 +55 + 6 
Value Bldg. Total 305 372 —18 +650 +2 
211 362 —42 6 
Nonresidential 472 514 — 8 +1638 + 42 
DAYTON 
Number Employed®::: 
+ 1947-49 89 909 — 1 6 — 5 
Manufacturing (121)* 87 1—9 
Trade, Service, and Utils. (71)* ” 94 94 —1 +41 421 
Construction (41)* ........... 87 — * —22 
Payrolls®:*: Total® (233)*...... 144 145 — 1 — 3 —2 
Manufacturing (121)* ........ 140 
Trade, Service, and Utils. (71)* ” 156 155 + * + 6 +6 
Construction (41)*® ........... 138 136 + 1 —15 —2 
Retail Sales*:€ (49)® Yo e e +11 —16 
Auto Titles Filed? 8: NewCars ..Number 1,610 1667 — 3 — 8 — 5 
New Trucks. - 128 127 + 1 +21 —19 
¢ Bank Debits Index®* ........... 1947-49 186 219 —15 — * + 38 
Commercial Failures ..........Number 0 + 2 — lt — 
Liabilities ..... Thous. Dol. 16 + ¥ — 8 
Ind. Power Consump. 164 165 — 1 — 1 — 2 
Value Bldg. Permits’®.t: Total® . 95 148 —36 —55 — 30 
38 128 —/71 — 50 
Nonresidential .......... 1038 #119 —14 —29 
TOLEDO 
Number Employed?®:+: 
1947-49 84 — 1 + 2 + 
Manufacturing (135)* ........ —2—_* — 2 
Trade, Service and Utils. (107)* ” 83 83 + * — 2 — 1 
Construction ........... 125 127 — 1 +654 +37 
Payrolls*¢: Total® (293)* ...... 2 131 132 — 1 + 8 + 3 
e Manufacturing (135)* ........ ™ 126 128 — 1 + 38 + * 
Trade, Service and Utils. (107)* a 122 128 — 2 + 1 + 2 
Construction (51)® ........... 208 207 + #1 + 82 + 51 
Retail Sales’-© (81)* +14 —-* — 2 
Auto Titles Filed?, &: New Cars Number 1,741 1,821 — 4 + 6 + 1 
New Trucks. ss 178 #114 +656 — 1 —20 
Bank Debits .......... -1947-49 1462 181 —-10 — 9 — * 
Commercial Failures™ .......... Number 3 5 — 2 — 4t + 18 
Liabilities™ ..... 744 —82 —T76 +132 
Ind. Power Consump. Index*-t + 194749 171 18 — 8 — 56 + 2 
Value Bldg. Permits: Total® . 173 88 +9 +123 — 2 
94 120 —22 —31 —33 
209 44 +375 +958 — 34 
YOUNGSTOWN 
Number Employed®:¢: 
Manufacturing (39)* ......... pe 93 % — 2 —1 + 6 
Trade, Service and Utils. (45)*. ” 93 %o° —2 +1 +2 
Construction (23)" ........... 24 163 82 +100 +165 + 53 
Payrolls®:¢: Total® (107)* ...... 19% 204 — 4 +16 + 22 
e Manufacturing (39)* ......... 205 231 — 11 +12 + 2 
Trade, Service and Utils. (45)*. ” 148 #151 — 2 —1 +65 
Construction (23)" ........... 294 124 +137 +224 +717 
Retail Salest:€ Go e e +4—* +? 
Auto Titles Filed? Cars Number 960 1,150 —17 —18 + 3 
New 87 +i1-—1 —2 
* Bank Debits Index®t .... 18 194 — 5 +15 + 8 
Commercial Failures .. 1 2 — it + 
Liabilities’ Thous. Dol. 4 48 —92 —69 —6l 
Ind. Power Consump. Index*-t...1947-49 112 #101 +12 +18 + * 
Value Bldg. Permits®*: Total® .. ” b b b b b 
b b b b 
b b b h b 
Steel Ind. Oper. Wks. Av. Cap. 80 7 +4—4 +65 
* Indicates series charted (page 7). For and footnotes, see page 2. 
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COLUMBUS 

Manufacturing employment in August was 1 per 
cent higher than in July, but was 7 per cent lower 
than in August last year. Year-to-date manufactur- 
ing employment was also 7 per cent lower than dur- 
ing the corresponding months last year. Manufac- 
turing payrolls were fractionally less in August 
than in July and were 4 per cent less than in 
August 1956. Payrolls in manufacturing during the 
first 8 months of 1957 were 1 per cent below payrolls 
in 1956. 

Sales of 114 retail stores were 4 per cent higher 
in August than in July, but in comparisons with 
last year current figures were 4 per cent lower in 
both August and the year-to-date. 

August bank debits dropped 5 per cent from the 
July record high, but climbed 5 per cent over 
August debits last year. 


DAYTON 

Changes in employment from July to August 
were rather slight, with no increase or decrease 
greater than 1 per cent. From year-ago figures the 
changes were more varied, as the only increases 
were again shown in trade, service, and utilities 
employment and payrolls. Construction continued 
to rank substantially below 1956 levels of employ- 
ment and payrolls. 

Bank debits in August declined 15 per cent from 
debits in July and fractionally from debits in 
August last year. 

August industrial power consumption was down 
1 per cent from both earlier months compared. 


TOLEDO 

Both total employment and total payrolls in 
August were 1 per cent lower than in July, but total 
employment increased 2 per cent and total payrolls 
increased 8 per cent over August 1956. During the 
first 8 months of 1957, total employment increased 
a fraction of 1 per cent and total payrolls increased 
3 per cent over figures in the corresponding period 
of 1956. 

Retail sales in August were up 14 per cent over 
sales in July, but were down fractionally from 
sales in August last year. 

August bank debits were 10 per cent lower than 
July debits and 9 per cent lower than August debits 
in 1956, 


YOUNGSTOWN 

Gains in construction employment and payrolls 
were the only gains from July to August among 
the industry subgroups in either employment or 
payrolls. From August last year the only declines 
were 1 per cent ones in manufacturing employment 
and trade, service, and utilities payrolls. All cate- 
gories showed gains in the first 8 months in 1957 
over the same period in 1956. 

Retail sales were up 4 per cent in August from 
July. Current sales changed only fractionally from 
corresponding sales last year. 

Bank debits in August decreased 5 per cent from 
debits in July, but increased 15 per cent over debits 
in August 1956. 


the Chief Ohio Cities 
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Perhaps even more significant than inventories sales as 
a measure of the level of inventories is inventories in 
relation to new orders, since new orders are an indication 
of future sales. 

Trend of New Orders 

Manufacturers’ new orders, in total, have been on a 
declining trend since January 1957, after reaching into 
new high levels in 1955 and 1956. The decline was due 
primarily to a decline in durable goods orders, which 
began in December 1956 and has persisted in every month 
in 1957 with the exception of May. In the second quarter 
of 1957, also, non-durable goods orders turned down, but 
were up slightly in July (latest month available). 

The downtrend in durable goods orders was substantial, 
amounting to 17 per cent from December 1956 to July 
1957. The chief decline has been in orders for trans- 
portation equipment, which includes aircraft. In other 
durable goods classifications such as primary metals, 
machinery, and “other” durable goods, orders have been 


CHART 1—MANUFACTURERS’ NEW ORDERS, TOTAL AND 
DURABLE AND NONDURABLE GOODS, 1949-1957 


BILLION DOLLARS BILLION LARS 
25 
20 
15 
10 
15 
1949 52 54 56 1957 
ANNUAL AVERAGE MONTHLY 


Seasonally Adjusted 
MANUFACTURERS’ NEW ORDERS, AND INVENTORIES AS 
A PER CENT OF NEW ORDERS, UNITED STATES 
SELECTED PERIODS, 1939 TO 1957 


alue of Inventories as a Per Cent 
Manufacturers’ New Orders of New Orders‘) 


Year or Month Non- 


Non- 
Durable durable Durable durable 
Total Goods Goods Total Goods Goods 
Annual Avg Million Dollars Per Cent 
1939 5,355 2,169 3,1 214.1 245.9 192.4 
1949 15,903 6,592 9,311 181.5 212.0 159.9 


28,324 14,442 


28,119 14,449 
February | 28,123 14,374 13,749 169.1 191.0 146.3 
March 27,353 13,771 13,582 175.4 202.4 148.1 
April 28,294 14,468 13,826 171.9 195.5 147.3 
May 28,616 14,654 13,962 172.4 196.1 147.4 
June 27,734 14,093 13,641 178.9 204.1 153.0 
July 27,700 14,087 13,613 180.6 205.9 154.5 
August 31,078 17,342 18,736 162.1 167.9 154.8 
September | 26,767 13,042 13,725 189.9 225.8 155.9 
October 28,769 14,312 14,457 179.9 211.2 148.8 
November | 29,972 15,776 14,196 174.2 194.3 151.9 
December | 29,005 14,543 14,462 180.3 210.8 149.6 


April 27,940 13,234 14,706 192.1 287.7 151.0 
May 28,433 14,115 14,318 189.6 223.6 156.0 
June 27,055 13,249 13,806 199.1 237.3 162.4 
July 27,119 13,069 14,050 199.5 242.6 159.4 


‘) Seasonally Adjusted. ‘» Annual inventory data used in computations 

are as of end-of-year. 

Source: U. S. Department of C Busi: 1955 and 
ustry Survey — Manufacturers’ Sales, Inventories, and 

rders, Revised Series, August and September, 1957. 


TRENDS IN MANUFACTURERS’ NEW ORDERS 


CHART 2 — MANUFACTURERS’ INVENTORIES AS A PER 
CENT OF NEW ORDERS, TOTAL AND DURABLE AND 
NONDURABLE GOODS, SELECTED PERIODS, 


1939-1957 
PER CENT ren 
A 240 
\ 7! Vv ¥ 
ANNUAL AVERAGE MONTHLY 


Computed from lly adjusted figures 
down only slightly, and for fabricated metals there has 
been a slight increase. 


Manufacturers’ Inventories in Relation to Orders 

Total manufacturers’ inventories rose again in July by 
$% billion (on a seasonally adjusted basis); but sales 
rose $.8 billion after being on a declining trend since 
January. As a consequence, the inventories/sales ratio 
for manufactured goods dropped to a better level. 

The ratio of manufacturers’ inventories to orders (see 
Chart 2), however, increased slightly in July as the small 
increase in new orders was not enough to offset the rise 
in inventories. 

The trend of the ratio of inventories/new orders is 
especially noteworthy for durable goods. The ratio shows 
much more amplitude of movement for durable goods than 
for nondurable goods. The durable goods ratio was erratic 
in 1956 but held at around 200 per cent. In 1957, however, 
as orders have been down while inventories continued 
to rise, the ratio of inventories of durable goods to new 
orders has soared to 240 per cent, or higher than in 
1953-54. If past experience is any guide, a durable goods 
inventory liquidation is in the offing if new orders and 
sales do not show a rise in the fourth quarter. 


CHART 3—NUMBER OF DAYS OF SALES REPRESENTED BY 
MANUFACTURERS’ NEW ORDERS FOR DURABLE 
GOODS, JANUARY AND JULY, 1953-1957 
S_OF SALES DAYS OF SAEs 


JAN JULY JAN JULY 
1953 1954 


lly adjusted figures 


New Orders in Relation to Sales 

As is indicated in Chart 3, new orders for durable 

goods represented only 22.3 days of sales (taking 25 

working days per month). This is to be compared with 

19.7 days of sales in January, 1954, the middle of the 

1953-54 recession, and a peak of 27.1 days in July 1956. 
—James C. Yocum 


JAN JULY JAN JULY 
1955 1956 1957 


Computed from 


1950 20,980 10,315 10,665 163.6 162.7 164.4 
1951 24,511 12,675 11,836 174.7 179.9 169.1 
: 1952 23,582 11,688 11,895 185.7 208.9 163.0 
1953 23,111 11,032 12,078 196.6 237.9 158.9 
: 1954 22,480 10,156 12,325 191.2 287.1 153.4 25 
1955 13,318 170.6 192.5 147.9 
1956 18,881 184.6 212.3 165.9 
1956 
15 — — - 15 
; 5 — — 5 
1957 
= January | 28,927 14,176 14,751 181.8 216.1 147.8 — 
: February | 28,647 14,102 14,545 184.7 219.6 1651.0 
- — 


: 


